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Abstract

This study attempts to analyze the situation of the Algerian economy as it get about
towards the post-oil phase. And to achieve this goal, which is a balanced economy with
no dependence on oil resources, to manage it down the oil price period must continue.
Asa

result, Algeria's economic decision-makers have had to deal with this crisis, but in
reality it is a necessary evil. As the oil price crisis collapses over the country's economy,
it has manifested itself both externally and internally.

With regard to the external level, the balance of payments deficit is due to the decline
in the product of international oil sales. In order to reduce the severity of the crisis,
policy makers seem to have taken a series of measures to correct the balance of
payments deficit. Thus, to offset the difference between the product of oil sales and the
rest of the world recorded in the balance of payments, they tended to reduce the import
bill, thanks to what is known as import substitution.

The impact of the crisis internally was reflected in the balance sheet deficit, through the
decline in the revenue from oil revenues. In order to pursue local development plans,
the decision to amend the Law on Loans and Credits was adopted to issue an additional
money supply to finance the public treasury. This is due to the insufficiency of the
product of the oil revenues, after the entry into force of the traditional alternatives to
finance the balance sheet.

Keywords: Balance of payments, balance sheet, import substitution, petroleum

collection, oil prices.
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